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Does population aging affect the demand for commercial health insurance

Qianying Xie'?, Ziyin Song>*"

The Sixth Affiliated Hospital of Sun Yat-sen University, Guangzhou, Guangdong
27Zhongliu Biomedical Innovation Research Institute, Huangpu District, Guangzhou, Guangdong
SDepartment of Clinical Laboratory, the Sixth Affiliated Hospital of Sun Yat-sen University, Guangzhou, Guangdong

[ Abstract] This study examines the impact of population aging on commercial health insurance demand,
using data from 31 provinces, autonomous regions, and municipalities in China over a period of seven years from
2011 to 2017. The analysis is conducted using a two-way fixed effects model. The findings indicate that population
aging significantly boosts the consumption expenditure on commercial health insurance. For every one-unit increase
in population aging, the consumption expenditure on commercial health insurance increases by 0.0706%. Further
heterogeneity analysis reveals that the impact of population aging on commercial health insurance varies across
regions: it is not significant in the eastern region but is particularly pronounced in the central and western regions,
showing a clear positive relationship. The research provides crucial insights for policy-making, aiding in the
development of commercial health insurance.

[ Keywords] Population aging, Commercial health insurance, Digital inclusive finance
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