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Comprehensive deepening of state-owned enterprises' equity participation management and innovation in

exit strategies: insights from a central SOE group's perspective

Qi Chen
AVIC Science and Industry Asset Management Co., Ltd., Beijing

[ Abstract] State-owned enterprise (SOE) equity investments are a product of deepening economic reforms.
This article examines the current management practices and challenges in SOE equity participation from the
perspective of a central state-owned enterprise group. Key issues include insufficient proactive supervision over
participating enterprises, as well as difficulties in exit strategies such as uncooperative audit evaluations, challenges
in identifying transferees, and sluggish secondary market conditions. Recommendations propose enhancing
regulatory effectiveness through long-term mechanism improvements, exploring innovative exit methods, and
optimizing approval processes to improve asset quality and investment returns.
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